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I. Players

Borrower (later, “the debtor’)

Originating Mortgagee

Subsequent Assignees

Mortgage Servicer(s)

Mortgage Electronic Registration Systems, Inc. (“MERS”)
II. Core Transaction

1. MORTGAGE BROKER originates mortgage loan with BORROWER.
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MORTGAGE BROKER assigns loan to LENDER #1, who funds the mortgage loan.
3. LENDER#I sells loan to LENDER #2.

4. LENDER #2 pools the loan with other loans and transfers the pool to a related entity (THE
SELLER)



